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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Total Assets/GDP
54.9% 56.5% 56.5% 64.6% 65.3% 80.7% 78.2% 82.6% 88.6% 107.4%

Total Loans/GDP 35.4% 37.9% 40.7% 47.1% 45.3% 51.7% 51.2% 54.1% 57.1% 70.7%

Totak Deposits/GDP 25.7% 29.6% 35.3% 35.2% 37.8% 45.2% 47% 47.7% 53.4% 60%
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 31.03.2021

Total assets

4 largest banks 37% 38% 39% 43% 43% 47% 48% 49% 50% 51% 50%

10 largest banks 75% 75% 77% 77% 78% 71% 84% 80% 81% 82% 81%

Total liabilities

4 largest banks 38% 38% 40% 44% 45% 50% 52% 52% 53% 54% 53%

10 largest banks 76% 71% 79% 78% 80% 83% 83% 83% 83% 80% 83%

Total capital

4 largest banks 38% 39% 38% 39% 39% 34% 34% 36% 36% 37% 37%

10 largest banks 71% 70% 70% 72% 73% 76% 68% 70% 70% 71% 74%

Total loans 

4 largest banks 41% 47% 41% 44% 45% 51% 53% 51% 51% 54% 53%

10 largest banks 77% 77% 79% 79% 80% 85% 80% 84% 84% 79% 83%

Term and Demand deposits of individuals and enterprises

4 largest banks 43% 42% 40% 40% 40% 44% 51% 50% 51% 51% 49%

10 largest banks 79% 79% 78% 77% 77% 84% 83% 84% 84% 83% 83%

ArmInfo



50%
46%

54% 55%

65% 64% 64%

70% 71%
73%

78%
81%

0

10

20

30

40

50

60

70

80

90

Armenia Bulgaria Turkey Latvia Moldova Kazakhstan Croatia Albania Lithuanua Georgia Belarus Sweden

Market Share of 4 Largest Banks







•

•

•



•

•



•

•

•
•

•
•

•

•

•
•

•
•



• 406 
• 154

•

•
•

•



ArmInfo

2 588.3
59.9%

85.1 
1.97%

25.8 
0.6%

1 623.3 
37.6%

Economy Loans

Interbank Loans

Interbank Deposits

Loans to physical entities



501 073, 11.6%

7,5% 

243 719, 5.6%

16,1% 

225 884, 5.2%

2,1% 

620 201, 14.3%

20.5% 

290 766, 6.7%

0,6% 

151 783, 2.5%

29.6% 

740 330, 17.1%

0,3% 

56 158, 1.3%

13,6% 

1 087 241, 25.2%

0,7% 

289 575, 6.7%

2,6% 

ArmInfo



ArmInfo

643 375

844 480

1 051 950

1 206 510

1 333 531

1 599 546

1 755 348
1 845 501

2 121 119 2 101 735
2 153 603

0

500 000

1 000 000

1 500 000

2 000 000

2 500 000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 31.03.2021



CB

0

200000

400000

600000

800000

1000000

1200000

-1000%

0%

1000%

2000%

3000%

4000%



















Tailored policy by the Government and CBA

High capital adequacy in all banks

Low external indebtedness ratio

Tight regulation and supervision

No investment in “toxic” assets

No deposit run and short-term “hot ” money






















