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O Cunhwuntp nbinGlwwnynieniu

Fuwlsnieiniup’ 2 959.2 dju

Swnwopp' 29 743 [u?

Ugqwjhu wnpdnypp: <wjjwlwu npwd
<LU: $13.7 djpn

Ukl wudhu puyunn <LU: $4 630
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Unutiptu yuplywuhoubpp Swjwuwnmwunid
> Ebhl,né‘ «BB-»
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« Lpubind U<YH-h wunwd <wjwunwup hwdwpynud £ pwg inunbunieniu
= niubignn tpyphp' wnwug Yuwwhwuwih innwownddwi
@}XJ/@) uwhdwiwthwlnufubph

o Jwjwuwnwup niuh Yuyniu bW ndbin dphtwtvwlwu hwdwlwpg, npunbin
A% ghinhgtunu b puitiybnp

o Jwjwuwnwuph pwulwiht hwdwlwngp ntuh gwop hwdwyGunpnuwgnd,
huly dpgniuwynipiniup pwdwlwuhu pwpép £ Juwdwsd wnnynuwihu
dwpdwjh uJwgdwu hGwn
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() Pwuluwyht hwdwlwpgh hhduwywu
gnigwuhoubipp
LYwwhww]- $1.76 Jjpn
Uyuinhdubp- $ 12.10 dpn

Ywnybp- $ 7.80 d|pn
Muwpwnwynpnieiniuubp - $10.34 dipn

YV V V VY

Y

Pwultinh phyp - 17
Uwuuwdnintpph phdp - 548

Ufuwwnwlhgutiph phyp - 12 537

o 3ntpwpuwusinip 100 000 puwlysht pulunwd £ 18.5 dwutwéynin
o 3nipwpwusinip 100 000 puwyshu pulyunwd £ 0.57 pwuy
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O Cwjwuwnwuh pwulwjhtu hwdwywpgh
qupquwgnidutipp << nuwnbunipjwt hwdwnpniejwdp
2012-2019pE. wih wmbdwbnp

172.4%
140.7%
120.5%
53.6%
ZLU Jupluyht Ulyunhyutp NMuwpunwynpnipmniutbp

ubpnpnudubp

151.2%
106.4%
dwdljtwnnughti Yuuy hwnuy
wywbnubp
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6% () <hduwlwiu gnpdwlhgubip 31.12.2019

Cwhnipwpbpnipjuu gnpéwlhgubip
v Ulywnhdubpp gwhnipwptpnieiniu (ROA) - 1.44%
v bwwhwnwih gwhnipwpbpnieiniu (ROE) - 9.73%

Lbwuwhwwihqughwih gnpéwyhgubip
Al v Cunhwuny Yuwhwwy/Uynhdubn - 14.5%
v Cunhwuntp uwhwunw| /Mwpwnwynpnipiniuubp - 17%

Ppwgytijhnipjwu gnpéwlyhgutip
v Pwpap hpwgybh wynhdutp/Cunhwunip wlynmpydubp - 31.92%
v Pwpap hpwgdbih wyunhdubip /Swywhwty wwpunwynpniejniuubin -158.6%
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() dwpytip/<uu b Ujwunutip/<LU 2011-2019

2011 2012 2013 2014 2015 2016 2017 2018 2019

Cunuukip wljnhdukp/ZLU0
E o wipnpoutp/ 54.9% 56.5% 56.5% 64.6% 65.3% 80.7% 78.2% 82.6% 88.6%
Cunwdkup Juplkp/z2uU0 35.4% 37.9% 40.7% 47.1% 45.3% 51.7% 51.2% 54.1% 57.1%
Cunudkup wjwbnubp/Z00 25.7% 29.6% 35.3% 35.2% 37.8% 45.2% 47% 47.7% 53.4%
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O Pwtyuyht hwdwluwngh Yuwhuwih dhoht
GUwJwmwptpneniup (ROE)

18.00
16.00 e
14.00
12.00
10.00
8.00

6.00

—o—Cwjwuinwt ROE  =e=UUL ROE  ——b5U thoht ROE



OUnumanhU pwulbph hpduwywu puniwagphsubpp

» Pwulwjhtu hwdwlwnpgnud slw YGunpnuwgnid
v Npluk pwuy gniup onlywynud gbphgtunn nhpp

> 2Quwt whunwlwu dwutwlygnipjudp pwulybp

» 17 wnbnpwiht pwultphg 3-p pwg pwduGunhpwlwu puytpnyejniuubp Gu

» 2wihwhwu pwulysnyejwu 65%-u niup pwulwjhu hwyhyubip
v 2006-hu’ 30%
v 2000-hu'13%

» Cpowuwnynn wjwuwnhly pwpwnbpu Gu’
v" VISA, MasteCard, American Express, Diners Club, ArCa L wju
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C funonpwagnyu pwulybiph 2nlyuwjwyuwt

dwulwpwdhup

20M

2012

2013

2014

2015

2016

2017

2018

2019

Wywhyubp

4 fungnp pwtlbkp

37%

38%

39%

43%

43%

47%

48%

49%

50%

10 fjunanp pwuybp

75%

75%

77%

77%

78%

71%

84%

80%

81%

Mwpwnwynpnipniuubp

4 funanp pwulybp

38%

38%

40%

44%

45%

50%

92%

52%

53%

10 funanp pwulybp

76%

71%

79%
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83%

83%

Uwwhwwy

4 funanp pwulybp

38%

39%

38%

39%

39%

34%

34%

36%

36%

10 fjunanp pwuybp

1%

70%

70%

72%

73%

76%

68%

70%

70%

Ywplywyhu ubpnpnudubp

4 fungnp pwuybp

41%

47%

41%

44%

45%

1%

33%

1%

S51%

10 fjunanp pwuybp

77%

77%
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79%

80%

85%

80%

84%
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Shq. U hpwy. wudwug gywhwuy b dwdybwnwjhtt wjwunubp

4 funanp pwulybp

43%

42%
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40%

40%

44%

1%
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10 fjunanp pwuybp
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79%
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Ungpinipp * Armlinfo,



= O funonpwagnyu pwulbiph 2ntyuwjwluw
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OUnumanhU pwulbph hpduwywu puniwagphsubpp

> Pninp wnbinpwihtu pwulybnpu ntuiu ny nGghnGuwn pwdubwnbpbp
= Pwulybiph pwdubGdwubph 63%-p wwunwunid £ ny nGghnGuwnubpht

« 7 wnbwnpwihtu pwuytpnwd pwdubnmndubph 100%-p ywwlwunwd E ny
nGghnGuwmubGphu

v' 7 pwblhg 6-nid pwdtubinGpGpp hpwdwpwowlwt wudhtp Gu
17 pwuyhg 10-nwd ny ntighnbuwnubpu niutiu 50%-hg pwpép pwdubtidwu
» Uhowqquwjht YuqdwlyGpwnieiniuubph dwutwlygnipiniut
wnluinpwjhu pwulyGpnd
EBRD-u niuh 2.52% W 17.76% pwdubtidwu 2 pwulnwd
ADB-u niuh 13.94% pwdutdwu 1 pwulyntd
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OUhQLuquJh‘u ubGpnpnudubpp <wjwunwuntd

*  Pwuywjht hwdwwpgnwd dhowqggwjhu uGpnpnudutpp

v Uhowqquwjhu Ywnnygubphg' $5 221 Jju

v wdwofuwphwiht pwuy (2010-2019)
- 129 uwfuwghd' $2 345 Jju

v" EBRD (30.11.2019)
- 180 uwfuwaghd - $1 541 Jju
- dnwn 48% Lwjwuwnwuh pwulytph dhongny

v Ul OnJjwtu wnlbwnph b qupgugdwu pwuly (29.02.2020)
- 39 twfuwghd - $336 dju
- Unwn 63.41% <wjwuwnnwuh pwultiph dhongny

v IFC

- 49 uwfuwghd - $480 Jju
v KFW (2010-2019)

- 11 bwjuwghd - $300.87 dju
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}7 OEbhqhqwqw‘u wudwug thnfuwugnidubipp nbwh
(@\\@) Cwjwunwu pwulwihtu hwdwywpgh dhongny

- 2019p-hu 81959 U
((}\X@) e Mnwwuwnwuhg' $1 056 Jju
v Jdbpohu 3 wwphubphtu' $3 169 dju

4
Q) » UUL-hg' $281 dju
v Jdbipght 3 nnwphubipht' $688 Uju

« 2013p-hg punhwuntp dnwnpbpp Yuqdb) Gu $13 061 Jju
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A

O Ywplybph Yuwnnigwdpp 31.12.2019p

Upn npwd

1424.2
38.0%

51.8
1.4% V

47.8
1.3%

Stunbunipjutin mpuws Juplkp
Uhgpwtijuyht Juipltp
B Uhopwuljuyhtt niynghwnukp

dhqhjuljut whdwtg Juplkp

2219.95
59.3%
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O Juwnybph Yunnigdwdpp pun inuwnbunipjwu §ininbph
31.12.2019p.

Uiu npwd

Shthnpbp
367 282, 9.8%

Uwywnnnulwu Juplybp (39.5% wo)

1031 418, 27.6%
(30.7% w)

Uy

279 060, 7.5%
/ (0.9% w)

Gyniquintunbunipiniu
188 058, 5.0%
(11% wb)
h
3’ht'w2;|§gl§m1‘2l;:mllw¢ Upryniuwpbpnieyniu

(1.8% ws) 517 971, 13.8%
' / (4.1% ujwgnud)

Chuwpwpnipjniu

207 844, 5.6%
Ownuwynipjniu (27.1% wo)
282 729, 7.6%
(25.6% wt)
\ Spwuuwnpun b uy
Unlinnip 112 917, 3.0%
651 077, 17.4% (0.98% uywqntd)

(15.2% w)
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O dwuilybunwiht wwunubn

Uu npwd
2 500 000

2121119

2 000 000
1845501

1755348

@X@) 1599 546
% 1500 000
c‘e.u_p 1333531
r{g\v(@) 1206510
N 1051950
z 1 000 000
3 844 480
¢
: 643 375
g
g 500 000
5 0

2011 2012 2013 2014 2015 2016 2017 2018 2019
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Lwjwuwnwuh pwulytph dhnyejniu

dhuwtuwlwu wpphwnpwd

dhuwuuwywu hwdwlwnpgh hwownwnpwn

UJwunutiph Gpwofuwynpdwu hhduwnpwd

ULMNHU Ywplwjhu pjnipn

UMNLU-Uhwutwlwtu Jowpwhwoyupwiht hwdwlwng
dhuwtuwpwulwihu £njbe <hduwnpwd

D N N N N N N
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Ohhéuﬂju L Cwjwunwuh pwulwiht hwdwlwpgp
hwnrwhwnb 6Gquwdwdn

v bwnwywpnipjwu b YP-h hwwnniy pwnupwlwuntpintu
v' BPninp pwulyGpnd Yuwwhwnwih pwjwpwpydwoéntejuwtu pwupn dwlwnpnwy
v Upunwphtu ywpwnwynpnieiniuubph gudép hwpwpbpwygnipiniu

v Fuhunn Jwunuwywpgnud Gi huynnnipintu
v’ «laniuwynp» wlwnhyubipnud ubpnpnuduGph pwgwlwynieiniu
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%{é‘j O(waumw'uh pwulwihtu ninpwnph dpguiyygwjhu
(%\/9) wnwybnyejntuutinn
Nl
,ﬁ_yy YwjnLuniejntu
//K\@) v fuhuwn b jwy Yuwunuwlwnpgwsé YyGpwhulynnnipiniu
XS
/{-@7/ v (Gwthwughynipentu
6\&@) v Cwpniuwlwlwu pwpép wb
;{ﬁ./{/ v Pwpép Glwdwnwpbpnieiniu
NG v Unpwynpwwnhy Yunwydwpdwt Yuniu hhdpbp
v Pwulwjhu wywmhyubph pwpép hyyphnwjunieintu b bywuwnwuynp wywjdwuubp
uGpnpnudubnpu wyp ontlyuiubp nGnwthnubine hwdwp
! v Uwlpnununbuwlwu gnigwuhoutph swupnitwulwu wéh uyniu hhdpbn
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GCunphwljunipiniu
niownpnipjut hwdwn

Zuugh: Zujwunwi, 0009, Eplhw
Unpjnith thog., 19w oktp, 6-pn hwpl
Zkn. +374 1052 77 31
9 Ep-Juyp: www.uba.am
Facebook: www.facebook.com/ubarmenia
E1. thnun uba@uba.am



