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Cunhwinip nmknthwwnynipinii

> Puwlsnipjniup 2 965,1 dju

> Swupwdpp 29 743 Yu?

> Ugquhlt wipdnypnp: Zugjuljub npud 3
> 2UU: $ 12.31 Ujpy

> Ukl wmtdht puljunn 2ZLU: $4 151

Unijpku Juplwihoubpp Zujwuwnwtinid
> dhwny «B+»
> Uninhg «Bl»
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Zhdtwlwi npnypukn

« Lhuknd UZY-h winud Zujumuwnwtp hwdwpymud E
pug wnunbunmpnit nibtkgnn  Epihp wnwbg
Juy hnnwh mEnuowpddwt vwhdwtwthwlnidubph

e Zuwjwutnwip nith Juynit b nidbn dhttwbuwlut
hwdwljuipg, npuntn gbiphojunid Gt pwulbpp

 Zuywuwnwith putjuyhtt hwdwlwupgp nituh
guon hwdwltunpnuwugnd, huly L[pgnLhuﬂlan]nLh]}
pujwljwtht pupdp £ juydws nunijnuughtt dwpdwjh
tJwquut htwn
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Putught hmdwlwupgh hhutwlhwmu
gniguthotkpn

Yuyhwnw— $ 1.58 Ujpy

Ulwnhdutp- $ 10.15 Ujpy

Juwpltp- $ 6.34 Ujpy
Nuwpuwynpnipniubp - $ 8.57 Ujpy

Builyiph pfp — 17
Uwutwdmnintph phyp — 537

Ushowwnnwljhgubph phyp — 11 773

o Snipwpwisnip 100 000 ptwlsht puljunid k£ 18,1
dwubwdynin
o Snipwpwisnip 100 000 ptwlsht pujunid £ 0.57 puly
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Zuymunuih puiuyhtt hwmdwlwpgh qupgqugnidikpp

ZZ munbumpjui hwmdwunpmpjudp
2012 - 2018 pp. wdh nkdwykpp

Jwpluyht ukpypnudubp

Uljwnpyubkp
Nuwpuwynpnipnibtbtp
dudljknughtt wjwunubp

Guyhwiuy
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Ung npud
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Cwhnipuipkpnipjui gnpdwljhgubp

el P

v UljunhJubph swhnipupbpnipnit (ROA) — 1,34%
v Quyhwnwih owhnipuptpnipniu (ROE) — 8,36%

Jwu hinuhqughwih gnpswlhgukp

v Cunhwinip juyhwunw/Uunhdutp — 15,5%
v Cunhwunip juyhunw) /NMupunuynpnipniuubp — 18,4%
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Junplhtp/2L0 b Ujuianukp/Z200

2011-2018

2011 2012 2013 2014 2015 2016 2017 2018
Cunundtup Jupytp/200 35.4% 37.9% | 40.7% | 47.1% | 453% | 51.7% | 512% | 54,1%
Cunudkup wjwtnibp/200 257% | 29.6% | 353% | 352% | 37.8% | 45.2% 47% 47,7%
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Unbwnpught pwmihEph hhdttwmwb punipwugnphsutpp

» Putljuyhtt hwdwlwupgnud shw jEbnpnuwgnid
> Npbk putl smibh pnijuynud ghphpjunn nhpp

» ut whknwluwt dwubwljgnipjudp putlkp

» 17 wuinbhunpuyhtu pwulb 3-n pug pwudutinhpuljuta
Ehl{hanpI]lnLll?th hhll rhg 30 pwgp P

» Juthwhwu putlpsnipjut 65%-u niuh putljuyhtt
hwohyubtip
> 2006—hi” 30%
» 2000-h1'13%

» Cpowtiwinynn wjuwuwnhl] pupnbpt ko
> VISA, MasteCard, American Express, Diners Club, ArCa b uyu
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Unonpugny pwmthiph onyuwyumlwt dwubtwpwdhip

Ulpnpakn

2011

2012

2013

2014

2015

2016

2017

2018

4 Junpnp putljbp
10 jungnp pumytp

4 Junpnp puitiljp
10 jungnp pumytp
Quughunuy

4 jungnp putijtp
10 jungnp puytp

4 Junpnp puitijp
10 jungnp pultp

Bhq. b hppun/. whdwmbg guywhwbe b

37%
75%

Nupwnuynpnipinibbbp

38%
76%

38%
71%

Jwplughl bEpppnidiakp

41%
T7%

dudjEnuyhl unjubinbkn
4 lungnp pwultp | 43%

10 jungnp puytp |

79%

38%
75%

38%
T1%

39%
70%

47%
T7%

42%

39%
77%

40%
79%

38%
70%

41%
79%

40% | 4
79% | 78% | 7

43%
T7%

44%
78%

39%
72%

44%

79%

40%
T7%

43%
78%

45%
80%

39%
73%

45%
80%

| 40%
| 77%

47%
71%

50%
83%

34%
76%

51%
85%

| 44%
| 4%
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Unonpugny pwmthiph onyuwyumlwt dwubtwpwdhip

4 funonp pwulEph ontjuyujub fwubwpwdhp
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Unbwnpught pwmihEph hhdttwmwb punipwugnphsutpp

» Bninp wnbwnpujht pwuljipt nitkb ny nkghnbun puwdutnbpkp
* fwllbph pudubkdwubph 65%-np ywuwwnljuund E ny nkqghnktwnukpht

* 8 wnbnpuyht pwybpnid pudutnndutph 100%-p yuwnljutnwd
ns ntqhntuwnubpht

° 8 pulijhg 6-nid pudabwnbplpn hppwjwpwbwlul wadhip ki
* 17 puijhg 10-n1d n$ nkqghnkuwnubpt niukl 50%-hg pupdp
pudubdwu
» Uhowqqujht juquulbtpuynipniuiiph dwubwljgnipniut
wnbwnpuwjht pwuybpnid
EBRD —u n1tth2,52% - 22,7% pwdutdwu 3 putlnid
ADB —tu niup 13,9% pwdubdwu 1 pwlynid

<

Zujwumnwbf pubhphihnipin.
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Uhowqquyhtt tbpppoiudubpp Zuyuwuwnwnid

o Pwtljught hwdwljupgnid vhowmqquiht ukpgpnidubtpn (2018)
v' Uhowqquyhti junnygukphg $5 221 dju
v’ Zudwwphwjhtt putly (2011-2018)
- 127 twjuwughs $2 543 uj
v EBRD (31.01.2019)
- 172 wwjuwghd - $1 398 Uju
- Unwnn 49% Zujwuwnwbh pwtltph dhongny
v' Ul Onjutt wplnph b qupqugdut puily (28.02.2019)
- 36 twjuwughsd — $296 Uju
- Unwn 62,8% Zujwuwnwih putykph vhongny

v IFC
- 49 twpuwughs — $480 Uk
v KFW

- 16 twpuwghs - $504 Uil
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dhqhhmmb mbdwmug thnjpwmugmdubpp nkuyh
Zuymunwb pmitughtt hmdwlupgh dhongny
. 2018p-hir” $1 780 Uy

* [Fntuwunwithg $1 049 dju

v dhpohtt 3 mwuphubpht' $3 009 Uil

» UU'L-hg" $224 ujl
v dhpohti 3 mwphukphlt $583 ujl

e 2013p-hg punghwnip Ununpbpp jugdblp Bu $11 090 dju
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Junltph jurmgjuspp

U'pg gpwd

2018

2062,5
63,6%

B Suunbunipjub qupybp

® Uhgpwtluyhtt qupltp

¥ Uhgpwfuyhl
ntuynqhwnukp

2,1% ® Shqhfjuljul whdwig

Jupltp
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Juphtnph jupnigwuépp punn mbnkunipjut
&minknph 2018

Ui npud
Zhthnptp
Uywpnnuljut yupltp 263 340, 8% Un
789 121, 24% % we) 276 505, 9%
(36% w&) ~\ (0,1% w&)
Qniquunbnbunipinil
169 418, 5%
dhtwtuwljum hwndws (5,7% wd)
44 989, 1%
(15,4% jwq;

Umr;ulllznllla;];m Unpyniuwpbpnipint
225121, 7% 540 309, 17%
(31,2% w&) (9,4% w&)

Chuwpwpnipinil
Unlunnip 164 189, 5%
565 194, 17% Spulhllllllll‘llﬂ L llulul (1,80/0 ill]_ulanL[)
(13% wd,) 114 035, 4%
(46,2% w&)

Zuywunwlh pubalkph dhnipintl
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Bupwupnmgjuspubpn

v Zwjuunwih putyiph dhnipnit

v. dhtwiuwljut wipphunpwd

v' dhuwmtivwljutt hwdwljupgh hwywnwpup

v' UJuiinubph Epuohiwdnpdwt hhdtwwnpud

v ULMU Jwpluyht pjnipn

v UrLU-Uhwutwljut Jdwpwhwrdupljuyhtt hwdwlupg
V. dhtwmiuwpwiljuhtt Lok Zhdtunpud

Zugmamuah paagla dhnipndi
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buswytu k Zuywuwnwmih pmuljuyht
hudwlhwpgp hunpwhwb) Aguwmdudn

v Gunwyuwpnipjut b YL-h hwunnil) punupuljuiinipint

v Pninp pwtijipnid juwyhwnwih padupupdubnipiut
pupdn dwlupnuly

v Upunwpht wupunwynpnipiniuubph gusp
hwpwpkpulgnipini

v Whuwn jutntwljupgnid L huljnnnipinit

v «@nitbwdnp» wlnhdubpmd tkpppnudutph

puguljuynipinil

Zuymunulh publkph dhnipintl



Zumymuwnwith pmuyughit npnpnh Upguljgughta
wnwy Enipniiikpp

Yuynitnipinil

Uhuwn b juy juuntwljupgyuws Jepwhuljnnnipniu
[Futhwtighlnipniu

Cupnitwjuljwt pupdp wms

FPuwipdp tjudwnwpbpnipniu

Unpuynpuunhy junwupdwt juyniu hhuptp

FPwtjuiht wmjinhJubph pupdp 1hjdhnujunipniu b tywunwuynp
wuydwbukp tkpppnudubpt wy) ontjutbp mbEnuihnputint hwdwp

<X X < X X X

v Uuwlpnunnbuwljut gnigwihoubph swpnitiwljuljut wgh juynit
hhilpknp

cuywunwih pualbph dhnipinti
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Cunphwljunipniu
niownpnipjwt huwdwp

Zwughk: Zujuuwnwi, 0009, Bplwl
Unpjnith thnn., 19w okup, 6-py hwpl
Zkn. +374 10 52 77 31

dhp-Juyp: http:/www.uba.am

E1. thnuwnn uba@uba.am




