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BANKING SYSTEM

LOAN STRUCTURE 

30.06.2026

During the first half of 2026 the total assets increases by about 1 039 bln AMD or 8.1%.

During the first half of 2026 the loan prtfolio increases by about 905 bln AMD or  11.5%.

During the first half of 2026 the total equity  increases by about 77 bln AMD or 3.6%.

3

4,089 4,352
4,942

5,797
6,639

7,108

8,395
9,185

11,006

12,799
13,838

2,436
2,684

3,129
3,657

4,182 3,968 4,209
5,151

6,396

7,870
8,775

662 693 753 842 895 948 1317 1479 1,776 2,150 2,227

0

2000

4000

6000

8000

10000

12000

14000

16000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 30.06.2026

  Total Assets   Loan Por�olio   Total Equity

46%

LOANS TO ECONOMY

3 795 bln AMD

5%

443 bln AMD

LOANS TO 
OTHER FINANCIAL 

ORGANIZATIONS

49%

4 110 bln AMD

LOANS TO 
PHYSICAL PERSONS



4

LOAN STRUCTURE
BY SECTORS OF THE ECONOMY 

 bln AMD

30.06.2026

* Specific gravity of loan portfolio of each sector in total loans portfolio 

DYNAMICS OF THE LOAN PRTFOLIO STRUCTURE COMPARED TO 2025  
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LIABILITIES, DEPOSITS

SHARE OF LOANS IN AMD AND FOREIGN 
CURRENCY IN THE LOAN PORTFOLIO

bln AMD  

During the first half of 2026, the total liabilities increased by about 962  bld AMD or 9.0%.

During the first half of 2026, the total deposits increased by about 613 bln AMD  or 8.2%.
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DEPOSITS OF RESIDENTS

DEPOSITS OF NON- RESIDENTS

 bln AMD

 bln AMD

During the first half of 2026, the deposits of residents increased by about 536 bln AMD or 9.1%.

During the first half of 2026, the deposits of non-residents increased by about  76 bln AMD or 4.8%.

1,762 2,106 2,248 2,522 2,675
3,145

3,694
4,320

4,970
5,876

6,412

0

2,000

4,000

6,000

8,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 30.06.2026

651
519

710

1,047 1,034
880

1,428 1,357
1,493 1,582 1,658

0

500

1,000

1,500

2,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 30.06.2026

SHARE OF DEPOSITS IN AMD AND FOREIGN 
CURRENCY IN TOTAL DEPOSITS

65%

60% 60%
58%

54%
50%

55%
51%

47% 44%

42%

35%

40% 40%
42%

46%
50%

45%
49%

53%

56% 58%

0

10

20

30

40

50

60

70

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 30.06.2026

 Foreign currency   AMD



7

BONDS ISSUED BY BANKS
bln AMD

INVESTMENTS IN BONDS

bln AMD

During the first half of 2026, the bonds issued by banks increased by about 304 bln AMD or 
57.8%.

During the first half of 2026, the investments in bonds decreased by about 38 bln AMD or 
1.6%.
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During 9 months of 2025, the banking system provided profit 308 bln AMD, wich increased by  
40.2 bln AMD or 15% compared to the same period of 2024.

PROFIT

KEY COMPONENTS OF THE
INCOME AND EXPENDITURE STATEMENT

During the first nine months of 2025, the growth of the banking system's profit was mainly 
driven by a 75.4% increase in net interest income and a 33% increase in non-interest income.

bln AMD

bln AMD

During the first half of 2026, the banking system provided profit 214 bln AMD, wich increased 
by  13.6 bln AMD or 6.8% compared to the same period in 2025.

01․01․2025-
30․06․2025

01․01․2026-
30․06․2026

Changes (+/-)
 01/01/2026 -30/06/2026                        

01/01/2025- 30/06/2025 
compared to

Բացարձակ (%)

Net interest income 294 333  39 13.3

Non-interest income 179 183 4 2.2

Non-interest expense  (201) (242) (41) 20.4

Net provisions for reserves (28) (15) 13  (46.4)

Income tax expense (43) (45)   (2)    4.7

Net Profit 201 214 13 6.5

During the first quarter of 2026, the growth of the banking system's profit was mainly driven by 
a 19 bln AMD increase in net interest income.
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DYNAMICS OF TAXES PAID BY 
RA COMMERCIAL BANKS

mln AMD

In the first half of 2026, RA commercial banks paid about AMD 116 bln in taxes, an increase of 
AMD 8 mln (7.4%) compared to the same period of 2025. 

mln AMD

32,894

93,138
82,507

107,764
116,153

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

30.06.2022 30.06.2023 30.06.2024 30.06.2025 30.06.2026

13,529

64,585

49,121

68,570
74,026

15,140
22,274

26,364
31,643 32,951

4,225 6,279 7,022 7,552 9,176

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

30.06.2022 30.06.2023 30.06.2024 30.06.2025 30.06.2026

 Profit Tax  Income Tax Other taxes and fees



10

ASSETS/GDP, LOANS/GDP AND DEPOSITS/GDP 

TOTAL
ASSETS / GDP

2015 2025
65.3% 115.3%

TOTAL
LOANS/GDP

2015 2025
42.0% 71.2%

TOTAL
DEPOSITS / GDP

2015 2025
38.7% 67.6%

2015-2025
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NUMBER OF BANK BRANCHES AND
AVERAGE NUMBER OF EMPLOYEES

30.06.2026

NUMBER OF BANKS BRANCHES
IN YEREVAN AND REGIONS

30.06.2026

The number of bank branches during the first half of 2026
increased by 1 ompared to 2025 and by 12 compared to 2016.

The number of bank branches in Yerevan during the first half of 2026
decreased by 4 compared to 2025, in the regions of Armenia it increased by 5.

NUMBER OF BANK BRANCHES AVERAGE NUMBER OF EMPOYEES

2016 30.06.2026

529 branches 541 branches

2016 30.06.2026

10 678 employees 17 837 employess

YEREVAN

REGIONS

Address: 6th floor, Koryun 19a, Yerevan 0009, Republic of Armenia
                                                                                                          Tel: +374 10 52 22 33

                                                                                                        URL: www.uba.am
                                                                                                       E-mail: uba@uba.am 

The average number of bank employees during the first half of 2026 
increased by 631 compared to 2025, and by 7 159 compared to 2016.
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